Press release on issuance of Circular No. 48/2026/TT-NHNN 

Hanoi, September 25, 2026 – Under the authorization of the Governor, Deputy Governor Pham Thanh Ha of the State Bank of Vietnam (SBV) has signed Circular No. 48/2026/TT-NHNN amending and supplementing a number of Articles of Circular No. 26/2021/TT-NHNN providing guidance on foreign exchange transactions between the SBV and credit institutions licensed to conduct foreign exchange activities.

Circular No. 48/2026/TT-NHNN comprises twelve (12) Articles, specifically as follows: Articles 1 to 9 amend and supplement a number of Articles of Circular No. 26/2021/TT-NHNN; Article 10 supplements, replaces, and abolishes certain phrases, clauses, and appendices; Article 11 provides for the implementation arrangements; and Article 12 provides for responsibilities for the implementation. 
The Circular shall enter into force on November 9, 2026.

The issuance of Circular No. 48/2026/TT-NHNN aims to ensure consistency with Government Decree No. 26/2025/ND-CP dated February 24, 2025, stipulating the functions, tasks, powers, and organizational structure of the SBV, as amended and supplemented by Decree No. 198/2026/ND-CP dated June 3, 2026. 
Accordingly, the function and responsibility for providing guidance on foreign exchange transactions between the SBV and licensed credit institutions have been transferred to the Foreign Exchange Management Department. The Circular also aligns with the policy of reducing administrative procedures and shortening the processing time for applications to establish foreign exchange trading relationships from seven days to four days, as prescribed in Circular No. 17/2026/TT-NHNN dated May 19, 2026, amending and supplementing a number of circulars in the field of foreign exchange management concerning decentralization and simplification of administrative procedures.

In addition to updating the functions and responsibilities of SBV units, the Circular also revises and supplements a number of provisions governing foreign exchange transactions between the SBV and licensed credit institutions to ensure consistency with practical implementation. These include provisions on late payment penalties; cases eligible for exemption from late payment penalties; suspension of foreign exchange transactions with the SBV; standard settlement procedures; the authority to approve applications for foreign exchange transactions; and the authority to sign transaction confirmations with the SBV.

