Developments in Money Market and Inter-bank Market (December 15-19, 2025)
1. Forex market and exchange rates
On December 15, 2025, the buying and selling exchange rates quoted on the website of the Joint Stock Commercial Bank for Foreign Trade of Vietnam (Vietcombank) were at VND 26,121/26,401 per USD, a decrease of VND 4 per USD as compared with the rates of the last working day of the previous week (December 12, 2025). By the end of December 19, 2025, the exchange rates were quoted at VND 26,125/26,405 per USD, an increase of VND 4 per USD as compared with the rates of December 15, 2025.

2. Inter-bank transaction operations
2.1. Transactions

According to the reports submitted by the credit institutions and the foreign bank branches, the total amount of transactions in VND in the inter-bank market during the week reached approximately VND 4,333,674 billion, an average of VND 866,735 billion per day, an increase of VND 57,257 billion per day as compared to the previous week. Meanwhile, the transaction amount in USD was equivalent to VND 649,938 billion, an average of VND 129,988 billion per day, an increase of VND 4,200 billion per day as compared to the previous week.

Regarding the maturities, most VND transactions were for overnight term, accounting for 96%, while 1-week term accounted for 2% of the total amount of transactions. For USD transactions, overnight and 1-week terms accounted for 89% and 6% of the total amount of transactions respectively.

2.2. Inter-bank interest rates

For transactions in VND: the average inter-bank interest rates of most terms were on a sharp downward trend as compared to the previous week. Specifically, the average inter-bank interest rates for overnight and 1-week terms decreased by 2.1 percentage points and 1.76 percentage points respectively, to 5.25% p.a. and 5.68% p.a. respectively. 

For transactions in USD: As compared to the previous week, the average inter-bank interest rates continued to be on a downward trend. Specifically, the average inter-bank interest rates for overnight, 1-week, and 1-month terms decreased  by 0.15 percentage points, 0.13 percentage points, and 0.11 percentage points respectively, to 3.64% p.a., 3.65% p.a., and 3.82% p.a. respectively. 

The specific average inter-bank interest rates were as follows:
	
	Overnight
	1-week
	2-week
	1-month
	3-month
	6-month
	9-month

	VND
	5.25
	5.68
	6.39
	7.26
	6.90
	6.78
	6.75

	USD
	3.64
	3.65
	3.74
	3.82
	3.85
	3.93
	-
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DIEN BIEN THI TRUONG NGOAI TE VA THI TRUONG LIEN NGAN HANG
(Tuén tir 15 dén 19 thang 12 nim 2025)

1.Thi truwdong ngoai t¢ va ty gia

Ngay 15/12, ty gi4 mua, ban USD/VND niém yét cudi ngay trén website ciia
Ngan hang TMCP Ngoai thuong Viét Nam ¢ mirc 26.121/26.401 VND/USD, gidm 4
VND/USD so véi ty gid cudi ngay lam viéc cudi tuan truéce d6 (ngay 12/12). Cuodi ngay
19/12, ty gia niém yét 6 mirc 26.125/26.405 VND/USD, tang 4 VND/USD so véi ty gia
ngay 15/12.

2. Hoat dng ciia thi trwong lién ngin hang

2.1. V& doanh s giao dich )

Theo bao cao cua cac TCTD, chi nhanh ngén hang nudc ngoai qua hé thong bao
céo théng ké, doanh sé giao dich trén thi truong lién ngan hang trong tuin bing VND
dat xép xi 4.333.674 ty ddng, binh quin 866.735 ty déng/ngdy, ting 57.257 ty
ddng/ngay so véi tuln trude; doanh sb giao dich bing USD quy d6i ra VND trong tudn
dat khoang 649.938 ty ddng, binh quan 129.988 ty dong/ngay, tang 4.200 ty dong/ngay
50 Vi tuan trude do.

Theo ky han, cac giao dich VND chii yéu tap trung vao ky han qua dém (96% tong
doanh s6 giao dich VND), ky han 01 tuin (2% téng doanh s giao dich VND). Béi véi giao
dich USD, cic ky han c6 doanh s6 16n nhét 13 ky han qua dém va 01 tuin véi ty trong lan
Tuot 1a 89% va 6%.
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2.2. V& ldi suéit binh quén

- Bdi véi cac giao dich bing VND: Lii sudt binh quan c6 xu huéng giam manh
& da sb cac ky han chu chét so véi tudn trude. Cu thé, 1ai suit binh quan ky han qua
dém va 01 tuin giam lan luot 2,1%/nam va 1,76%/nam xuéng muc 5,25%/ndm va
5,68%/nam.

- Dbi véi cac giao dich bing USD: Lii suit binh quén tiép tuc xu hudng giam so
véi tudn trude. Cu thé, 1ai sudt binh quan mot sb ky han chi chét nhu ky han qua dém,
01 tudn va 01 thang giam lan luot 0,15%/nam, 0,13%/nam va 0,11%/nam xuéng cac
mire 3,64%/mam, 3,65%/nam va 3,82%/nam.

Duéi day la 1i suit binh quén lién ngan hang ctia céc ky han chii chét trong tuan
5-19/12/2025:

Quadém | 1tudn | 2tuan | I thang | 3 thang | 6 thang | 9 thang
VND| 525 568 | 639 | 726 | 690 | 678 | 675
3,64 365 | 374 | 38 [ 385 | 393 -
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